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For immediate release
Ascendas acquires Moreton Building in Singapore

1. 29 November 2004, Singapore – Ascendas has acquired the 8-year old Moreton Building located at No 2 Clementi Loop. This building is strategically located near the Ayer Rajah and West Coast Highways, within Jurong Industrial Estate and easy access of the port.
2. Moreton Building consists of a four-storey office block with a mezzanine floor. And an adjoining four-storey conventional warehouse.  It is equipped with three cargo lifts, two passenger lifts, 21 remote-controlled dock levelers for efficient distribution and ample parking space.  
3. Sited on a land plot of 23,534 sq m, the property has a gross floor area of 35,638 sq metres. Existing tenants include John Wiley & Sons (Asia) and Arrow Electronic Asia (S).

4. As part of Ascendas’ asset enhancement strategy, the building will be upgraded to offer a higher quality environment with improved mechanical & electrical services, to our customers. 

5. Mr Thomas Teo, CEO of Ascendas Land (Singapore), said: “This latest addition to our stable of business space in Singapore demonstrates Ascendas confidence in the logistics sector, and broadens our offerings to our customers.”

6. Ascendas Services Pte Ltd will provide property management services for Moreton Building. Ascendas Services was created in October 2002 as part of a corporate restructuring to provide greater focus in its asset-holding and management businesses. 
7. Mr Tan Yew Chin, CEO of Ascendas Services, said: “With our years of experience managing Ascendas’ own diverse portfolio of premium quality properties, we look forward to providing enhanced value to tenants in Moreton.”
-End-

On Ascendas (www.ascendas.com)
Singapore-based Ascendas has a well-established track record as Asia's leading provider of total business space solutions.  Ascendas has built a strong regional presence from over 30 years of serving a global clientele of more than 1,000 customers.  We develop, manage and market industrial space (manufacturing, logistics and distribution centres), suburban business space (business and science parks and high-tech facilities) and urban office/retail space.

Adding value at every stage, we customize developments and bundle e-infrastructure as part of our seamless solutions to create "plug- and-play" business environments.  Our flagships include Singapore Science Park, International Tech Park Bangalore and Ascendas-Xinsu in Suzhou Industrial Park.  Our key regional markets include Singapore, China, India, the Philippines and South Korea.
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